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On 25-26 June 2009, the BIS held its Eighth Annual Conference on "Financial system and 

macroeconomic resilience: revisited" in Basel, Switzerland. The event brought together senior 

representatives of central banks and academic institutions who exchanged views on this topic. This 
volume contains the opening address of Stephen Cecchetti (Economic Adviser, BIS) and the 

contributions of the policy panel on "Lessons learned from the financial crisis". The participants in 

the policy panel discussion, chaired by Jaime Caruana (General Manager, BIS), were William 
Dudley (Federal Reserve Bank of New York), Masaaki Shirakawa (Bank of Japan) and Nout Wellink 

(The Netherlands Bank). The papers presented at the conference and the discussants' comments 

are released as BIS Working Papers 301 to 306.  
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