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Agenda

1. Markets in Asia: A Perspective
• Growth 
• Opportunities

2. Development of markets

3. Summary and Key points
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Global Foreign Exchange Turnover

Average daily turnover has grown by 69% in 2007 compared to April 2004

USD3.21trn in 2007 compared to USD1.97tn 3 years ago

Foreign Exchange Market

Source: BIS, “Foreign exchange and derivatives market activity in 2007”, Triennial Central Bank Survey December 2007
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Daily avg. FX turnover for Asian EM has risen by 90% over in just 3 years 

Turnover by Counterparty

Source: BIS, “Foreign exchange and derivatives market activity in 2007”, Triennial Central Bank Survey December 2007

Country Amount (billions) % Share Amount (billions) % Share
China 1 0 9 0.2
Hong Kong 102 4.2 175 4.4
India 7 0.3 34 0.9
Indonesia 2 0.1 3 0.1
Japan 199 8.2 238 6.0
Korea 20 0.8 33 0.8
Malaysia 2 0.1 3 0.1
Philippines 1 0 2 0.1
Singapore 125 5.2 231 5.8
Taiwan 8 0.3 15 0.4
Thailand 3 0.1 6 0.2
Total 470 19.3 749 19.0

Geographical Distribution of reported foreign exchange market turnover
Daily averages in April, in billions of US dollars and per cent

2004 2007

Adjusted for local double-counting ("net-gross")
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(2004)
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Global exch. traded derivatives turnover has risen 35% (USD4.5trn in 2004 to USD6.1trn in 2007)

Foreign Exchange and Interest Rate 
Derivatives Market

Source: BIS, “Foreign exchange and derivatives market activity in 2007”, Triennial Central Bank Survey December 2007
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Turnover by Currency

Turnover of spot FX and OTC derivatives combined in the the 9 Asian currencies has risen from about USD99bn 
per day in 2004 to USD245 billion per day in 2007 

Moreover, in these 3 years, the turnover of Asian currencies has grown twice as fast as global turnover in foreign 
exchange markets 132% vs. 63%.

Source: BIS, “The evolution of trading activity in Asian foreign exchange markets”, Monetary and Economic Department

Apr-04 April-07
USD Billions USD Billions

CNY 1.9 15
HKD 35.8 101.7
IDR 2.2 3.7
INR 6.3 23.6

KRW 22.1 38.6
PHP 0.8 3.5
SGD 17.5 39.9
THB 3.9 6.5
TWD 8.1 12.1

Asia(AXJ) 98.6 244.6
Specified currency against all other currencies; adjusted for local and cross-border inter-dealer double counting.
Average daily turnover grow th rate(%) for all currencies is at 63%

50 0.2
50 0.4
132 7.5

287 0.1
105 1.2

263 0.7
41 1.2

185 3.1
78 0.1

646 0.5
(%) (%)

Growth of foreign exchange turnover
Average daily turnover in spot and OTC derivatives markets (by currency)

Growth Rate Share
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Asian EM - Trade and Capital Flows
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Source: BIS, “The evolution of trading activity in Asian foreign exchange markets”, Monetary and Economic Department

Compound Annuel Growth Rate
Since Asian Financial Crisis (1998)
Trade Flows 14.93%
Foreign Exchange Turnover 19.58%
Capital Flows 11.90%
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3. Market Integration
Deep Cash markets
Systems
Countries willingness to take some risk (incl cross border)

4. Need for all interested parties and key stakeholders to be involved
Governments
Regulators
Trade Associations
Market Players

Summary
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ACI Asia has been established.
 

You are cordially invited to attend the ACI 
Asia Inauguration Ceremony in Room 5603 

at 6pm.
 

Thank You !
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